CANADIAN FARMERS RICE.

High Prices Cause, Says
Bank of t'al.‘n.

Buccessive good crops and high prices
have converted the Canadlan farmers
from debtors to creditors, according to
the annual repert of the Union Bank of
Canada, which has deposits of approx!-
mately $117,000,000. The report save:

"“The farmers—the backbona of the
country—owing 1o a successlon of good
crops and high prices have been able tn
liquidate their debis tn a large extant
and place themselves in a mecure posi-
tion. Many have pald off their mort-
Ragea and become depositors. lonhg
term credits, Inviting reckless expend!-

READING SYSTEM'S
SURPLUS $79,608,204

farnings for 18 Months Equal
41.6 Ter Cent. on Com-
mon Stock.
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PIVIDENDS OF 812,600,000
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Than Half of Its plhee everything on & cash Basis 18 Do- waes quiet and ﬂr.m. aithough news wan
Ing made. There is every evidencs that ::_‘:':::::' " “."h“","' F “';;:‘“';“”uzg
: ¢
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— “Speaking generally businasa In the | ® Boint
; Burna 8. lce wan the fea‘ure of tha
e Texding Company, which has|Dominion Is Nery good. Many of our |1, suiliny to s new msn"ma with

" people have taken to heart the warnings |

mide no report ince the vear ended |of our wisest men and are regulating :::l'l::\';' poot ;::u’;t:up ‘:me:“nﬂ:“:r
June 30, 1914, presenta & striking series their affairs aceording!y. The Importa- sumed cnnlmln the micek. 1t 'wam tes

tien of unnecessary articles has dimin-
Ished and the balance of trade in favor
of Canada Is now substantial. 1f we
restriel our Imporia Lo those things that
are neaded for food. fuel and manufae-
tures we shall maintain our credit at
the highast point, and at the sams time
be able to assist the motheriand to the
fullest extent.™

Tha report states that Canadian bank
siatements reveal a strength which mno
ona after threa vears of world war
would have believed poassible.
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for Year of 1517,

Jf peparts this morning, indicating sarn-
(nge N ERCANR of 40 per cont. for Read-
iag common In the last sightesn months.
radistributed  surplus of the Reading
company. the Philadelphia and Reading
jatway Company, the Philadaiphia and
neading Conl and Iron Company and
ihe Rending Iron Company, which eom-
prise the Reading system, amounted to
an leas than 79 281 on December
+0 1817 Thin was & gain of §16,150,201
i+ the eighteen fnontha ended with the |
cess of 1917, and this increase was
shown After the deduction of §12.600.000
pald tn dividends by the Reading Com.
the stoek of which s owned by

TARY, ‘™ McCrory Stores C'ormrltlonul
tre punbiic.  Nons of tha stock of the { sarnings fell off considerably last year.
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eensuries of the system,

Including , an  appropriation by tha
malway vompany of §4.578.353 from
uprent  earnings  for  Invesiment In
physica! property, the combined total of
nga of the Reading sysiem avail-
aps for disteibution on Reading Com-
pany #iock for the eightean months was
11120654, After an allowance of $4,-
sonfing for & year angd<a halfs dividends
o Reading first and second preferred
me statisticians flgure that the earnings
bls for Reading common In the

issued vesterday. showing net of $188.-
BTN, compared with $307,148 earnsd in
1816, Tha 1817 earnings wers equal o
$2.07 & share on the §5,000.000 common |
stock outstanding against $6.14 In the |
preceding twelve months on the um-|
amount of stock. |
At the snd of tha 1917 vear current |
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current liabilitles 51830410, Ieaving |
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pares with §ABRELL at the close of the
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necied with the p ) tntlon‘ol Read-
ing's TeATgUMENt © the issnlution
suit before the L’nimlbfuln Aupreme STANDARD OIL ISSUES.

Court sayn there will no change In

the atatus of the Reading companies .”"' e T
prior to the decision by the United States | Anglo-American Ol Ca, 12 12\ u m
fupreme Court, If then, but the report | Atlantic Refining Co.. . 83 M0 "
is content to may “No decision has been rﬂilﬂ;’ : AR L ‘: ‘:
Jeated down by the court." The longer m&"ur‘."rm". noms we o ae
the unscrambling process ia delayed the | folenial Ol Cn, w10
iarger the amounts available for distri- | Centinental O ("n un "o 43 480
sution, say ‘Wall Btreet men, who point | Crescent Pips Ldos Co. 2 1: 12 ,ﬂ
1 the constantly growing surpluses, In ;:::“ﬁ:. Elwten. 12 e 18 18
other words the Reading C Ny paAYs In | gyiens-Nignal O Co ’f 1; i o\ am
Aividends considerably 1es¥ than 50 per | dalena-Rignsl 01l s 1M 1 I
vent. ©of its avallable sarnings and per- | lliinela Pipe Line Cn.. '“ 18 IR M
mits tie balance 1o accumulate, g nm"‘ gt . :,‘ .

The Meading Company reported a sur- ,_. Tramsit Ca . 13% 10§ 134 1N
pius alter charges of §5.521.608 for the v.-. York Transit Co_. 1M M 18 208
it months ended December 31, 1916, 'hru-rl. Pipe l.lnou 14 1M 1M 1M
and & surplus after charges of 39,780,242 | Ohio O Oo ": ':: ': '::
for the year ended December 81, 1017, o CTeoom s 10
total of $15.301.54% for the eighteen a5 A s
months, In that period it pald L 200 MME 3 M
wv 1n dividendm and increased final profic | Rolar Refinlang Co. ., ﬂ.: ‘31.: m ﬂ:
wrd loss surplus from $25,439,406 Lo $30,-  §out ',1',,,‘;"“" dse'co. 14 18 18 8 |
40065, S W Penn P L. " L N il

Atandard O of ('al. LT M T e
Sizx Moaths Tmcome. Standard l'\.lz of h‘d - g_l m m :g
The Philadelphia and Reading Rallway | piandard Ot o wrHs ww ME w0
Carmpany earnad net incomas of lr.:.u l'u dard R” :; -'f'_';"' “': m ::: m
‘n the six montha endgd December 11, ndard o
1916, and $9,500.649 in the year ended De- | Mandard O of S.¥ . 28 5 5 TR
cember 31, 1917, & total of §16,135,263. (e e pinn o .. 96 188 9 1%
sfier the deduction of §4,573,353 Appro- | Unien Tank Line Co. ., P& ™4 N 97
reintid for Inwestment $nu physical prop- | Vacuam 011 Co SR LI L
erty. 110,820,425 paid in dividends to the | Washington O o . 24 3 &
Mead g Company and minor adjust- | o o0 o ek all ont 1910 T 1Y
ments, tha final profit and i-\mal nur;;lu” gL (<4
wms 515,890,002 on December 31, 1017,
ermnred  with 14,567,439  elghteen NEW YORE BANK l‘mm. '
nithe hefore. e :

Tea Phiiladeiphia Coal mnd Iron Com-| o . nﬂh"“ﬁo rpenwich n'-'!;\ﬂ"'.'ﬁ'a
pary earned net profite of $1.804,377 in| gpipntic, .. 1IR3 150|Aarrimaa 298 T45
the ax months ended December 31, |Am Kwh . 210 ;‘fg :‘l‘:“.i.’rrm ‘::;: <
1914 and net profite of §5,436.633 In tha :':f.""l j-} 230lir ine a1 270 3«0 |
viar ended December 31, 1917, a total :.-,-" r im0 170 * terty 7h An0
for the cighteen months of $7.831,010, | Rrnx Nat. 150 el Cn.. S8 e
Final surplus at the closs of 1817 wan |INiteh& 1) G0 - 0N teeh & M 205 304
BL18RES0T, compared with §4,855,207 |Chata 1 230 - |Metrpol'n. 168 ITA
on Tuns 10, 1918, Chaelsm Fx - ll\\lml . 1;; .

Tha Rending Iron Company on De- | Ghemical. . 350 S0 A Ths 200 316 |
cember 31, 1917, reports a surpius of | jiy. aTh AN Y N 410 =
111182917, compared with 815475~ [Coalklr. .. 200 o
548 eighteen months before. The gain |INMeCe: 0q 2T 4
was A TNT 189, Reading Iron'm amets | Cojumiia . 188 200 224
tre §21.243.466, againat $17.313,462 on | Corn Fach 308 28
June 33, 1815, 1ts morigage liabilitien | Goamopalitan (o 13 %
pra $168,500, against §170.137 and ita | Com'nwealthins 450 4TS
enrren’  linbilitien  $862.250, againat|Fast itiver.. AR a8 414

s sem fih Nat. . 200 A 110
1667757 1t= caplial mock, all of which | biny sve 3300 10t -
s nwned by the Reading Company, re- Flﬁl.‘ Nat. %R0 e 1M
maltm unchanged st $1.000,000. &at- | arfsid '!:2 aso e
i ~iara figure that the stock earnings ex. | €T 48 . 200 T
readal 570 per cent. In eighteen montha, :

Tee earnings of thin one company Are Trust and Berety Illd Avkia
siilvalent to more tham 8 per cent. on| ... . we.. "ﬂ‘m'?,‘ [an 1% 1A
Reading common, Am Surety. 108 ll} s }'lll l.l'ﬂ -

Tae salient features of tha Income 4 (.88 4 ! Ash
sreounta nf the Reading Company. the \'n“':!'!fg 1 138
™. adelphia and Reading Rallway Com- | Central .. 700 718 163
panvy and the Philadeiphia and Reading | Columbis - 30 300 H
fonl &nd jron Company compare in the g‘t‘,ﬂ, e ';M ano 80
1917 calendar year with the preceding | Equltaric . 23% aaz 275
year as follown: . :1 'T{i S e

READING COMPANY. Pulton. . . . ia M
T o :‘HPHII' A :‘r‘ n ?-ﬂh
rant . .
Rereibtd o veceesee Hamilion . 3 a0
RMisre fh '.aT ‘830 410
£ Al tames eraM. . O -
8 ¢ far divs 'l .81 tcheater 130 140
Ig'"r'k'ml aid . G LiacolnkT., 05 108 HTEM. iy 17)
L 2 for wear. ot —
PHILADELPHIA & RPADING RANLWAY MISCELLANEOUS STOCKS.
(iperati oz revenue > ) Ak
et Wd. Ak w co g A
Am QoL 8 B EmYEY
Tatal incnme 1; : 2 Illr:u=llnr :5 : a
'\:T'E:.'--m.” w8 Rich Hme. 16 12
irertment wnrngrn— E' LA 'E‘:.Chlgl. 100
# il . o™ W (S Bev pite - ik

HILADEL M Phel =5

PHILADELPFHIA COAL l APANY. | nor & pirp o e ot 54
1.0 Tne §ritmt| BOTC M RIS - B e e n s

Ui Inc Siotens |Sush T Bl M % N Eawecn M

firafe G foo, 3usug|Selluteld o400 B0 S PIRIIW @

ViiLaa Ine sibgio |Childe Co. O TR | nl .
» tids pt . 91 ¥ 'Ry Rak Pir!%

: we . GAWMS Inc. 10TLM3 |Gl Grapho. 41 0 Ry B P ol 81w

* Readirg evstem on December 31, | Col Ge pf. 84 M Bl CHALO s

1 adl 388,502.320 cash on hand|trk W ph. % 16 lln.-r Mis 178 19

inelu@ing the frea cash In the
g lron Company tressury, which
ratnod o excoesd  §10,000,000.
Wt company on that date had

DAILY muun s'm'rmnr

Speoial mum'rh fo Tar By«

bikigy cash, the rallway company | WAAMINOGTON, April 18 -~Rtatement of re-
Vo N wnd the coa) company §5,038,. | ceipts and dishursementis of ‘Freasury shows
] This manth, "rm. "
i e NTTRE0. 960 §12.404,
T Disbursements . L0701 12,
FIKANCRL NOTB Burplus . .1 BT HE Del MBI

sranty Trust Company announces’]
i st dAspartment will on and af-

Customs recelbts o<y, lrmr' lrm 1
ntalll"nrdlnh 14,620,007 ¢ Tr
150,105 miscalianeoits, l!la«l mtl.oml b.qi{t.

o Ap recel for redemption, §1,073

e A it \e prepared to deiiver ihe | Beles I ststement of e Calted Blaics Treas-
| ertifrates for Louisviile dsa for April 17:

Pl Eecirio campany Y1 year ; per cent, | BI*F B : st

N Hiee due Beptember 10 1900, upon GENERAL FUND.

#es fer Ve putatanding Interim re- ‘..“.h]. gold .. $u 407, w0
r vallable silver . .., 3,609, 148
*) 'y Pent of Wiimingien, Del, rm Aaten poles L LE N TE

ele 1ad w direcior «f Bonbright bank -m-"ua r-umi

4 ¢
, ¥arn Valsy Mines Company reporis
] 4 senr ended December 31 last net
P b ot R Th, pe compared with & .
Cut gEh LN far 1914 Unclassified | wnsortad) cerreacy
f seos amm and H Wen laks warg D?nalll in bllll' and Philipp
! re of the AMaml UVopper reasury . T
v satinna Hanking orpormtion Alllllhll t’lﬂﬂ. in Treasnry
il upened a2 sub.branch bank In hanke . B1.104, 080, I
L W det current Habilitie. ........ "M
P ‘rusl ifamipany vesierday T
E E ileney  F. Whilney usssisiant Net balance in genaral fund 1,004,983, 402
A aaa ke Sk . REARRYE FUND,
Buanim Vinn ann gty o have hesnl Gold celn and ballion, ... 0829,
r it y of Mochesinr, N. Y, TRUAT FTUND
P JUminel Gme Geen ele0ied & | Th redeem amtatanding unllulu N B

ne New York ftock Exchange. | Grand total eash ahsets in Treasury. 2,996,901, &

Iin the last hour of wadi

CURB STOCKS GO
UP FEW POINTS

Active Demand Develops for
Btandard Oll Tssues and
Other Holdings.
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The coffes market was véry quist
teriay, but prices recovered a few pou-tn
of Wednenday's losses and the tone whe
generally sleady, with the close annuu.
A nat advance of 2 Lo § points,

Nothing further was heard of the
cheaper ocean fraight rales, which wers
reported in connecilon with tha easler
riuling bf the previous day. The aitua- |
tion am tn the posalbiiity of additional
fhipmenta on the German vessels seired
by Braall was discussed around the rin
and In some quArters It was BuggFest
that tness veaneln might make one trip
to 1his country hefore proceeding to
France, '

FROST INJURIOUS
70 SOME CROPS

'Wheat and Oata Are Not in
_Danger and Soil Is in
Good Shape. -

The Western graln country has had
another visitation of frost and the pros-

On tha whole, however, selling was re- i
sieicted by m. fanr of Inadequate \m- | pecta for thia morning's temperaiures
porte, and thera are traders who antici- | are near the freexing point from the
pate a steady decrense In thin cOUNtFY's | Canadian border line down to Kansas

\,:‘t.'l'”':“?::ﬁ offers wers reported and enstward to the Missim®pl. This
from Hantos. ftio offers wera hers in | €0ld snap will not be of any benefit to
limited quantities the lowest being Rio'| the crops. Winter'wheat ean withstand
Ta at £15¢, and Ts and 88 at §.00c I'orl it, and there |8 not enouxh corn In the
steamahip ahipment, London credits, The ground In nort) districts to bs In-

offigial cables showed an advance of 75 | | Jured, but in the southern @latriots, down

reis In the Rio market. Santos was 50
reis lower for spota and B0 to 100 ull| m::: ::‘l'i":l:?“r““. :’::I‘?:‘h:“?‘.:
weaks

lowar for futures. Iio reportad clear- |
ances of 2,000 bagn for New York. Re- |
ceipta at the twn Brazilian ports were
20,000 bags, againat 14,000 last yshr
The loca! spot market was dull and

ago.
The principal effest of the low tem-
peratures on wheat and oats will ba to
retard garminatfon, and this will also

"1

the lack eof aggresaiveness at first dis-
pinyed on the bear side of the corn mar-
ket, A prediction of much coldar weather
proved esffectiva for o time as a cheek
on ofterings and brought aboul a mubl-
bulge, but buying power was not sus-
tained and opinlons that secent setbacks
had discounted in full the nearly per-
fect erop outlor e became unpopular. 1t
was at this stage that the war sutlook
aa construsd by radical bears attracted
general attention and subjectsd the
market 1o & wave of selling which was
in full progress as the day reached an
end.

Assertions that exporters had with-
drawn bids counted matsrially as & de-
pressing factor in twh pats trade, Talk
of a revival of seabonrd demand turned
out baseless.

Frovisions weakened with hoge, ool-
ton and grain, ]

WHEAT—Privats advices on the aut-
look for mext season's orep cnunun of &
most antisfactory nature,

—Murket daveloped pronounced
weakness after an eariy decline nd at

the closs July wllln wan down 4 conla
per Bushel from the tap and flie, Inw
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kila dried Ne. 3 nlla-r. tlll; Ne, o!‘:i—
low, §L.80; No. § white, §1 i -

York.
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